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South China Insurance Commercial General Liability Insurance 

Punitive and Exemplary Damage Exclusion Clause 
101.07.20（101）華產企字第554號函備查 

It is hereby understood and agreed that this policy will exclude all fines, penalties, punitive or 
exemplary damages. It is further agreed that this condition will apply irrespective of any possible 
coverage existing in any policy listed in the schedule of underlying insurance. 
Subject otherwise to the terms, exceptions and conditions of this policy. 


